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Abstract

The Chinese population is gradually aging, due to a lower fertility rate and the one-child
policy. It is believed that in the future a dramatic aging of China’s overall population is
coming.

There are two kinds of old-age insurance system in China at present. The old-age insur-
ance system for civil servants has lasted from planned economy, while since 1990, an old-age
insurance system for enterprise employees has been established in the development of market
economy. These two insurance systems form so-called the “Double-track” Pension System,
which result in new social problems. Under the pressure of population ageing, to solve
old-age insurance “Double track” problems and eliminate unfairness and injustice it caused,
is the key issue for China.
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